






































































































































19.2 The Developer shall procure in relation to each Phase and from the Construction
Commencement Date the taking out and maintenance of:

19.2.1

19.2.2

19.2.3

19.2.4

19.2.5

19.2.6

19.2.7

all risks insurance for the RDL Works, the Community Facility Works, the
Makerlab Works and the Developer Works for no less than the full
reinstatement value of the RDL Works, the Community Facility Works, the
Makerlab Works and Developer Works carried out by the Developer (plus
professional fees if any) and, all risks insurance on constructional plant, tools
and equipment and other things for use in connection with the RDL Works, the
Community Facility Works, the Makerlab Works and Developer Works including
hired and/or owned property, both to be in the joint names of the Developer, the
Contractor and RDL, and shall maintain such insurance up to the date of
Practical Completion of the RDL Works, the Community Facility Works , the
Makerlab Works and Developer Works (as the case may be);

public liability insurance for a minimum limit of indemnity of £10 million on an
each and every claim basis;

employers' liability Insurance of not less than £25 million for all customary risks
commensurate with the nature of the business undertaken and the number of
persons employed by the Developers organisation;

product liability Insurance: not less than £10 million for each and every claim;
professional indemnity insurance for:
(a) the Contractor in the sum of not less than £10 million; and

(b) the Professional Team in the sum of not less than £10 million for each
member thereof;

and in both cases for each and every Claim;

the insurance referred to in this clause 19.2 shall be placed with reputable
insurers. The Developer will pay promptly all premiums in respect of all
insurance required to be taken out by it and will when required so to do produce
to RDL sufficient documentary evidence that each such insurance is being
properly maintained; and

after any inspection required by the insurers in respect of a claim under the
insurance referred to in clause 19.2.1 the Developer shall, with due diligence,
procure the restoration or replace work or materials or goods damaged and
dispose of any debris and proceed with and complete the RDL Works and will
cause the proceeds of the insurance to be applied towards the reinstatement.

20 Sales and Overage

Sales

20.1 The sale and marketing of the units constructed as part of the Developer's Works shall be
restricted to UK residents in the first six months following sales launch and the Developer
shall use reasonable endeavours to target sales at local residents.
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235

236

237

23.8

239

23.10

23.11

23.12

23.4.1 as may be required by any competent authority or which the Developer (acting
reasonably) deems to be necessary or desirable in order to procure or comply
with any statutory requirements; and/or

2342 If any materials or items within the Developer Works Specification shall not be
procurable within a reasonable time or at a reasonable cost or do not comply
with any relevant statutory requirements the Developer shall be at liberty to
substitute such other materials or items of no lesser quality and standard as
may be requisite to complete the construction of the relevant Dwelling; and

The Developer shall (acting reasonably) be entitled to vary the specification for and/or the
design of the block in which any Dwelling comprising the Option Property is located and/or
the Estate (subject to any other relevant clauses of this Agreement) provided that in the
event of there being any such variation it does not:

23.51 significantly and substantially reduce the value of the relevant Dwelling(s); or

2352 materially increase the costs of maintenance and/or management payable by
the relevant Dwelling(s); or

2353 alter the relevant Dwelling so as to significantly and substantially impact on the
intended beneficial use and enjoyment of the relevant Dwelling(s).

In consideration of £10 paid by RHP to the Developer, the Developer grants to RHP the
Option in respect of the Option Property.

RHP may exercise the Option in respect of one or more Dwellings comprising the Option
Property at any time during the Option Period by service of notice in writing on the
Developer referring to this clause 0 (the Option Notice). For the avoidance of doubt, RHP
may serve any number of Option Notices in the Option Period.

In the event that RHP serves an Option Notice then on the Option Completion Date:

23.8.1 the Developer will enter into a Merger Deed in respect of those parts of the
Option Property that comprise houses; and

23.8.2 the Developer will grant to RHP a Sale Lease in respect of those parts of the
Option Property that comprise flats.

On the Option Completion Date, RHP will pay to the Developer the Option Discounted
Price in respect of any Dwellings for which RHP has served an Option Notice.

In the event that RHP is satisfied that any Dwelling within the Option Property is no longer
required to satisfy the Option Property Requirements or that RHP has decided it no longer
wishes to exercise this Option in respect of such Dwelling, RHP may release such
Dwelling from the Option.

For avoidance of doubt, RHP may only exercise the Option in respect of the Option
Property for the purposes of rehousing the Residents. This clause does not apply to any
Option Additional Unit.

Separately from the Option Property, RHP may exercise the Option over the Option
Additional Units Provided That:
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